


(7 &(17(5 )25 8'9(.6/,1* $) IUD LPSRUW DI ROLH NXOSURGXFHUHWIH®" EBQILLZ RJ GLHVHO WLO Samsﬂ-
(5)$5,1*(5 2* )25 )256.(5( HQ LQWHUQ SHQJHFLUNXODWLRQ VNnOHGHV DW HQHUJLLQGN;EHQH  Rewabie Esseyy fdand
IRUHWDJHV Sn jHQ EOHY GHU DQYH®GEW NMWHUW F N XUWLRWHU HU GHU EHKRYIRUDMIVNDEH_HW
OHG EDJJUXQG L GH PDQJH SRVLWLYH NWVWO® BWgHUJIJVDOWNGHW. GDJ DQYHQGBIVNGRIWHED KYRPULAHGHY VBIURFHVVHUQH |U HiPuP
IRUKROG DW PDQJH XGO QGLQJH VWXGQWHWQGLH SR WWUNYRIWGDLY YLO HQ QGUNQX I UDDQPERUMH W LKHBVNOY® (QHUJLDND (
RJ L HW YLVW RPIDQJ IRUVNHUH HU EHRQW\WLDW PUEHMMSRURMH®! HO  SnYLUNHBYGHOQVORNBDDWYHNR&RRUL PDQ NDQ KHQW
6DPVi VRP 9( FDVH HU GHW EHVOXWWHWY FOW FHO/QDEOHNWWWM DBUEHMGVSODGVHUO OHYHGHRPOUIRGYUINQHW RJ DQYHQGW L
&HQWHU Sn 6DPV; &HQWUHW VNDO GD @®RHM ®WPHHRIRRQBOW QDWLRQDOW RJ LQWHUQDWLRQDOW"
JLDNDGHPLHW 9( IRUVNQLQJ RJ jHQV HQHUUJ LHRW NOROUWWBWRQHW HQ jJHW VWU 9H® IDVD JEOHV H W K H QWWHIW WNDQ PDQ In G
iHQ FD RYHUQDWWHQGH SU nU +VYBBEEHHW\\BHO GMWNRQQH VNDEH HW JRG]
)256.1,1*(1 iHQV {NRQRPL RJ P KW DUEHMGVSODGQHE"UHGJIWLY NG MYLNOLQJ 9HG KM O
PNnOUHWWHW IRUVNQLQJ Sn GHWWH RP UG NIH QDMNXO®H W NDD QVXIU ISP NRUW HOO
JRUVNQLQJVIHOWHUQH NDQ Y UH PDQJHNVHRBJ (WLOHEOEMMONYWEGH RPUNGHU QDWXWDRVUHRLEM{IRBI MY S®WBW® GHU NDQ EHV
FHUHW DI GH UHVSHNWLYH IRUVNHUH NBDQ VRDWOW N NW\GHIHYH QRINDWR U HQNHOW NDWHJRUL GHU HU UHSU VHQWH
PXOLJKHGHU OHG 6DPViV GHOWDJHOVH L (8 SURMHNWHU RJ JOREDOH SUR e
JRU XGHQODQGVNH IRUVNHUH HU GIMHNWHBE O D\QWHXQUIREIDY RJ IMHUQ{VWHQ OWIBPNX WHWALLYBMOHHIQLHQ ¥ RPI DWW LYH GHOWDJHUH
PHWRGHU RJ EUXJHURUJDQLVHULQJ PHGWH GEDHNWLRQDQ@HOVHNUHWDULDW  HKH GHQ FEFDG/ IGH NRP IRYENPRO IJGHOW D JH U (il
EHY JHOVHQ LQWHUHVVDQWH | QRPHQ@HULQWHUDDGH\R IDAH IRUKROG P K W 916G B QYHREDHH GHIQRISOLV QRDIJHU NXUVLVW HEE
VNLIWHQGH JU{QQH AHUWDO L )RONHW LPUEW; IRIQQRIPGR YKNFRRW GOIHGEUHGH SHQUWOP KE B GHYI HHQMWHRREHID OHG GH PHVW
EHVOXWQLQJHU L HQ nULJ SHULRGH RSDWH®VHU IKODRPRSOQLIQJ WLO YHGY DQHDIGH HUIH G HLU HWVRSHNWILYH ORNDOVDPIX
VNLIWHQGH VHOHNWLYH WLOVNXGVRUG QIHW HWDQ H B UIPIRHME (DWW V8W6I$SP XRIHUH W D Q BH QH3M WP LI DIR VO WOH XGYLNOHW HQ 9(
RPO JQLQJHU DI Y VHQWOLJH HQHU JLRERUQGNO®HU 'R @ BDNJD | W GOLQJVSODQHQ HU GHW I{UVWH QiGYHQG
/JLJQHQGH WHQGHQVHU VHU PDQ QX L (8 RDWRUEHY NDWGHHOVYBONYHQGHU OLGW EHJJH XEWIHNOUIQNXURUJIDQ (QHUJLSODQHQ IUD
Q\WWHGH PHGOHPVODQGH 'H PXOLJH IUMPWLEBRHUQMGURRAMHUHU PHJHW Sn KYRUOHGHV 9( DQO J
GDQVN HQHUJLSROLWLN IRUPRGHY DW MLIOFWNDQGY QDMK BHQEDBYDQO J KDU JHQHUMHDAM MW HQQBRH VREDP ViV XGYLNOLQJ VF%}D P G]—HO Jﬁ%
JRUVNHOOLJH SROLWLNNHU NDQ VnOHGHVQKRQGHRVR/I PR GIEHQDPQO J 7L0 JPQYMWEGHOWH DRGHQQH KDQGOLQJVSODQ 2
GHQ RJ HUIDULQJHUQH KHUIUD NDQ D QMHQGHW AGBHICABDOEQ®HG KHQV\Q WLOINGIHBMHQ YH® WILQ UH L VWDQG WLO DWiEQG
UHJLRQHU EOD OXIWKDYHW 9HG IRUEU QGLQJ L WL DQBUJ IND® GHWRRI KYRUL HQ 9( XGYLNOLQJ
9L KDU RJVn RSOHYHW HQ VWRU LQWKGEMEH W RIDVRENDMRIIRINBEQGHW +YR QGIWY WM HVD HQEH® IGHUWIWHU PXOLJW ﬁWDuﬁ G/H UH PHG
IRUKROG KYDG HU IRUVNHOOLJH EHIRDNWMXQHPIUXSSHUV KROG HJQH SODQHU T2 o
QLQJHU WLO RJ DGI UG RYHUIRU 9( {HQ Y RVWHNDQER DIRHB G HWWHU Sn 6DPV; HWDEOHUHW PDQJH WUDGL % AL
XGWU\N" )RUVNHOOH EODQGW GHP GH UWIQR3H O OLH SO RIMHN W HRIQ HQRG) AHUH DI G HU KR SUHHQV WBIWDNQ HGDWDEDVH PHG HMDULQUHU RJ QYKHGH
GHP GHU KROGHU VLJ XGHQIRU" .DQ GHXGRIWHRQHVRINGORRBYVWUDWLRQ 9L G H UMHX ®YQMNDH GSIUR M HRIWWHNWL LS UJVPNO NDQWuHWWH@ WL
GHU ¢QGHU GHOH DI 9(* SURMHNWHUQH NoDQQ UIG-REH OLUM" DNWXHOW Sn HQ UNNHVRBH&W%BUWWHWWHQHAWH VWRSSHU Sn JUXQG DI.PDQRJIO
(QHUJL] SURMHNWHW DQYHQGHU HQ GUDSKNROR HR JVADV WUD QURRUWIRUPNO EMLIEHHRHUJL L WLONQ\WQLQJ WLO
EUXJHW (QGYLGHUH SODQO JJHV GHU LIQISGULIMJIGHN QUDSYQWML ¥ \WDBEQMW HU HWDEOHUHW WLOV WQLQJ DI Q\H
SRUWVHNWRUHQ J\OOH WLO ELRJDV HQHWGHWYS$EHUMLDOEERRDYVD @0 J IRU DWRQRNEHGWH UDVSDRENEWUHW NDQ U\NNH
WLO YDUPHY UNHUR V Y 3nYLUNHU GHWZLRERNV® UXNVFIYUSIRUWVHNWRUHQ JHQHUHIOM ORRWM WOHQH DRKBHHWNGHUH SURFHVY
3n 6DPVj KDU YL PDVVLY ORNDO SUHYNMUBHNQGEROYGDNWR IMHUQYDUPH YLD WWRNXEB GHWPRSRPSEGILQ KAYRWNVRPKHG xer ;
UDGLRVWDWLRQHU HW ORNDO 79 WR UWGDQ RNIDD Bl ( YLV HUIJRE B UMROND ELOOLJJ|BHYQHP BW HNDL® UHUWI HWWDEOHULQJ DI ORI U SSHU
UHGDNWLRQHU RJ HQ *DYLV' GHU XGNRRBHQ WROXMNXGY GDJH XGGDQQHOVHVWUO;EIRUKnQGYUNHUHH -

"KYHU

N Q (XURSH LQ
NDOH SRWHQ

f -

$OW L DOW HU GHU DOWVn QRJHW DW 3JWMWHQGHOVBHDIiUNWIENW G3HGVWLOOLQIVYLQGXH” GHU NRQVWDQW
WDQNHU L IRUNUHW I[UHP WLO QX DUEHMGHY PHG L (QHUJL{ SURMHNWHW $QYHQGHOVH DI HOHN '
6DPVi NDQ Y UH HW LQWHUHVVDQW | QRRHR@LRKN HMRPRRQRRDWLRQ RI LQWHUQHWWHW L GHW JOREDOH VDPDU i\\J

%YHVWU EHOVHUQH JnU EO D Sn DW QEHMGHHIQ GHHWWKHOAHWDJIHW L GH RYHQIRU Q YQWH RPUNGHU

/RNDOLVHULQJ DI 'DQPDUNV 9HGYDUHQGH (Ql

0jOOH KLVWRULH Sn 6DPV{JHQHUDWLRQ DI HQ PRGHUQH
N: 5LVDJHUP{OOH IUD YHG
BWXEP{OOH YHG %UXQGE\ 2SIjUuw
Sn (QGHODYH RPNULQJ nU
EOHY GHQ WDJHW QHG RIHAWUMDMMWRQ B
WLO 6DPV| %2186 P{OOH IUD SODFHUHW

Sn QRUG 6DPVj
+ROODQGVN P{OOH YHG .ROE\
2SIjUW YHG +DPPHO L 0: PiOOHU YHG %UXQGE\
EOHY GHQ WDJHW QH G HRW DA @/AUHW W LU
6DPV




(7 &(17(5 3c 6$06" IRUKROG PHQ RJVn HQ PHUH HQG MUK X QGUWIHGIHVKBY YRW UHW L HQ ID

%DJJUXQG RJ HUIDULQJHU DQYHQGHOVH DI YLQGNUDIW , PDQJHYnUW BN IBMWLO HOPQ ®BUWOHU WLO R
JHWV WMHQHVWH WLO NRUQPDOLQJ R H GGHH VHH@HHWILS O/PQO JQUQJ VDWYV

6DPVi EOHY L XGSHJHW WLO 'DQPIRUNY WH O YHUSDREGX NWLR Q QHXWUDOH ELREU QGVOHU 'HW VD

(QHUJL * 6DPVj VNDO IUHPVWn VRP HW GDQVN RJ HW KYRU GHU VDPWLGLJW VDWVHV Sn V.

HXURS LVN HNVHPSHO Sn KYRUGDQ XGOAMGQKRUHRIVWHh &HOWDJHW L GHQQH XIGFYHSDORHU KHILOGUHMYHYV DI YLQGSUR
NDQ UHGXFHUHYV JHQQHP HQ PDVVLY WBWVQILQWSSDMHBYDPWRULVNH PiOOHU VDPW HOSURGXFHUHQGH
HQGH HQHUJL YLQGP{OOHU L PHUH HQG nU ,QGHQ EOHY DI

iHQV HOIRUEUXJ OHYHUHW DI PLQGUH YLQ®BPYOPBU 'HWIYIDUHPMIRUVIQLQIJHQ Sn 6D0PRV
(Q 9HGYDUHQGH (QHUJLSODQ XGDUEHMGHW X VRP PAWEBHIKHVMEHUQH IDQGW SEHDAMWHHWQHIM SAHYWH G YDV HQYGH HQHUJL S
HO RJ YDUPHIRUEUXJHW NDQ RPO JJHNVI DWWIDPYH&PDUPDQJH QDWXU RJ EMMDOQYQUWPHY ®INNH 7TUDQHEMHUJ Pjk

HQGH HQHUJL RYHU HQ nULJ SHULRPHUNGHUJILIRUEUXJHW NHGOHU RJ HQGQX AHUH EU QGHR

L WUDQVSRUWVHNWRUHQ NDQ NRPSHQVHUHYV YHG HOSURGXNWLRQ HU HWDEOHUHW DI RJ GULYHV DI

IUD HQ YLQGP{OOHSDUN SODFHUHW S0H®YYBEHVOOGNIRLQS6BRVRP DW XGDUEHMGH HQ 9HGYDUHQGH
(QHUJLIRUVIQLQJV SODQ IRU 6DPVj L EHVOXWWHGH

25*$1,6(5,1* NRPPXQHQ VDPWLGLIJW DW GHU VNXOOH H®WHWREQBWHYVHRMWHLEHOWUQ QJIJHQ DI
GNUDIW Sn jHQ HQ EHVOXWQLQJ VRRVRUKXVIBRW OFRHSWI{UVWH RPJDQ

(Q PDVVLY RPO JQLQJ WLO YHGYDUHQUHGR®HUJL NDQ NXQ PHQ RJVn PHG SODQO JQLQJ DI IMH

VNH KYLV ERUJHUQH LQYROYHUHYV L RPO JQLQJHQ , O\WHW WLGLJ EOHY GHU JHQQHPIijUW PDQ

i DI 15*L L

DI GHQ HUNHQGHOVH VWLIWHGH HQ JQMWMWBGHVMRHURU YLQGNUDIW EOHY KXHQ\N BR®DWHNHUHW LGHW FD

36DPVj (QHUJL RJOLOMi{NRQWRU™ )RUHQABRIWRYRVWHULQWHUHVVH RJ SHIJHGH Sn RPNULQJ

DW YHMOHGH ERUJHUQH RP PXOLJKHGHWQXOURY HODFHUIHQHLU L GHQ VVGOLJH GHO DI 6DPVj

RSWLPDO IUHPWLGVVLNUHW RJ PLOM;QIDIWXU LHQQWHUUH VR HWUWQHQRU VW iUVW Sn IRBUGBHWQ 2EWOHYHIHW IjUVWH Q\H IMHUQYDUPHY UN LQGYLHW
VWiUVWH P{OOHODXJ GHU HMHGH PDQGSH P OOHW PRHGVHQXHU ODQGVE\HUQH 1RUGE\ RJ OnUXS

, VWLIWHGH (QHUJL RJ OLOM;iNRQWDRPWHIW HRIFHINXYVD O N: PDUNHUHGHLQWHGHVYH, IRMHWWYDUPHY UNHW DQYHQGHYV VROYDUPH RJ
IDQGERIRUHQLQJHQ RJ (UKYHUYVIRUXPGBDP\GH(QEWLGHGH SODQHU IRU PHORNDQ®NUWDRW XFHUBRW WU ALV &D BIRERCISOLIHU O H SGHH
JLVHOVNDE 6PED’ (QHUJLVHOVNDEHW VNDO NRRUGLQHUH WR ODQGVE\HU HU WLOVOXWWHW IMHUQYDUPHQ
HQHUJLSODQO JQLQJHQ VDPW WDJH L@PPXDWRYRY DPWHWKEBBWEEMGHGH AHUH IRUVODJ IRU SODF

IRU SURMHNWHU HULQJ DI PiOOHJUXSSHU 7R SODFHULQJHU PnWWH WDJHV DI

ERUGHW Sn JUXQG DI SURWHVWHU IU®$O®W UHEQHL JIKHHG VUGED QJIJHQ DI E O HYSSKEDIORSE DI
6nYHO (QHUJLNRQWRUHW VRP (QHUJLEROVNDEBXS SIMD ECHHUHGH WHUNUHW Y WIBNOHW 1G B DHOHEOH QH2QVEMHUJ LQGYLHW
EHPDQGHGH VHNUHWDULDWHU L IRUNUMHWOHVRJWHHRHRURDQ SODFHULQJHUEIDYMWQIBIW IMRMULHY DURBBRHWVYIQHYV 1TUD GHWW,
LVDWLRQHU KDU VLGHQ VDPDUEHMGHWGRROSHRMGWWOHPOPRUHU SODFHUHW RMISO W QGHNAISVHUHW RJ GULYHV DI HW ORI
LQJHU RJ IUHPYLVQLQJ DI GH IRUVNHO/OWNH SBHDEEALGBH HUVWN RJ %YUXQGE\ ODUN VW N
HWDEOHUHW Sn 6DPVj

VE\HQV

ODQGP QG RJ PiOOHODXJHW PHG PQBGHH WIDEMHUWINQUHYDI FD LQG
67$786 ()7(5 c5 NRQWUDNW PHG %2186 (1(5*< L VOXWWRQYBQPBI RJ YDUPHSXPSHDQO J
0iOOHUQH EOHY UHMVW L PDUWV RJ DYXOX®MY PLIQHEG HU [IRQV YDUPHIRUV
, GH I{jUVWH SURMHNWNRU HU GHU UHDODVE&HWMNEWSX @IQW UHUEGDP ViV HOIRUEEKHQHUJIR PH® KBJIDQJIHQ DI
SDUHOVHU VRP PDQJH 9( DQO J IUD YHGYDUHQGH HQHUJL
/LJH QX SODQO JJHU ORNDOH SDUW
(/)256<1,1*(1 9$50()256<1,1*(1 IRU ODQGVE\HUQH %DOOHQ RJ %UX

0: KDYYLQGPjOOHU V\G IRU 6DPVj HWDEOHUHW DI 6DP

, DQPDUN VDWVHV GHU PHJHW Sn YLQGINUDGWXURBHMHHMHGMDWHQ WXVLQGNULJ WUDGLWLRQ IRU DIEU QGLQJ
HQGH HOIRUV\QLQJ 'HW VNVOGHV JRGEIRHLRRPQVWBQWIOYEQ®LQIJVRSYDUPQLQJ , GHW VHQHVWH

rkitems

3 7TUDQHEMHUJ 9DUPHY UN RSIjUW
% DI (QHUJLVHOVNDEHW 15*L L

7U SLOOHNHGHO L SULYDW EROLJ

.RPPXQDOW VROYDUPHDQO J

YHG OnUXS +DYQ HWDEOHUHW L

2QVEMHUJ 9DUPHY UN RSIjUW DI
%UGU .UHPPHU -HQVHQ L



75%$1632576(.725(1 (PLVVLRQHU

(QHUJLSODQHQ IUD SHIJHGH Sn DW HOHUJLIRUEUXJHW L
WUDQVSRUWVHNWRUHQ Sn NRUW VLIW2NXQQWRNRWPSHQVHUHYV DI
HOSURGXNWLRQ IUD HQ KDYYLQGP{OOHSDUN 'HWWH EOHY RJVn
WDJHW RS L UHDOLVHULQJHQ DI HQHUGBZ SB'RQNQ

, VOXWQLQJHQ DI EOHY SODQO JQRRIMRQYNEHJI\QGW

PHG YXUGHULQJ DI WUH SRWHQWLHOOH SODFHULQJVPXOLJKHGHU
'"HWWH EOHY IXOJW RS HW nU HIWHU RPIGYS HRDH @ RQ GHHG/X BIMQ RIQW U
DI HQ SODFHULQJ Sn 3DOXGDQV )ODN NP V\G IRU

6DPVi ‘NRQRPLHQ

, EOHY SURMHNWHW VHQGW L (8 XGEXG NROVRUWLHU
EOHY XGYDOJW L HQ 7XUQ NH\ NRQWNMOUHERHUJIJHPSROMY
YXQGHW DI GHW %HOJLVNH NRQVRUWLH '5(',1* ,QF .RQ
VWUXNWLRQ DI IXQGDPHQWHU RJ YBLEGKNVOHQ VYVWHMWHWVE GHP SRUW
IRUNUHW HWDEOHULQJHQ Sn KDYHW L RNWREHU RJ
RPNULQJ nUVVNLIWHW VWRG
PRQRS OIXQGDPHQW KYHU P{jOOH KDNUHQWIUWNNMW SHQ ORNDOH
0: , OjEHW DI NYDUWDO

PLR NU

iNRQRPL

WLRQHQ YDU EOHYHW NRQVWDQW RJ VWDELO

"HW

67%$786 , 7%/ JLYHU Q\ DUEHMGVSODGVHU RJ
iNRQRPLVNH JUXQGODJ

'H I{jUVWH nUv SODQO JQLQJ RJ UHDOLVHULQJ NDQ

RSVXPPHUHYV VNOHGHYV ,QYHVWHULQJHU

(QHUJLHQ $QO0 JVXGJLIWHU
QYHVWHULQJHU ORNDOW
% UXWWR *:+ nuU *:+ nuU
,QYHVWHULQJHU XGHIUD
(O
+HUDI 9¢( 6WiWWH (QHUJLVW\UHOVHQ
9DUPH . DOW LOYHVWHULQJHU
+HUDI 9¢(

,QYHVWHULQJHU L 9( DQO J
7UDQVSRUW IRUEUXJ
9( NRPSHQVDWLRQ

(QHUJLIRUEUXJ RJ DQGHO DI 9(

SURGXNWLRQ

IRUGHOW Sn SDUWH®I KHQV\Q WLO GHPRQVWUDWLRQVY UGLHQ YLO GH

(7 *.212%,6.( %<**(5,

SHGHUNMWIDRNDGHPLHW HU RSI{jUW XG IUD {NRORJLVNH JUXQGSULQ

FLSSHU VnVRP

OLQLPDOW LQGJUHE L GHQ QDWXUOLJH ARUD RJ IDXQD L GHQ
VWUDQGHQJ KYRU EVJJHULHW ¢QGHU VWHG

$QYHQGHOVH DI QDWXUOLJH JHQDQYHQGHOLJH RJ UHJH
QHUHUEDUH PDWHULDOHU GHU VDPWLGLJW NU YHU PLQLPDO
YHGOLJHKROGHOVH

6XQGW LQGHNOLPD GHU VW{WWHV DI GHQ QDWXUOLJH YHQWLOD
WLRQ YHG DUEHMGVSODGVHUQH RJ L GH VWRUH UXP

OLQLPDOW IRUEUXJ DI GULNNHYDQG YHG DQYHQGHOVH DI
YDQGEHVSDUHQGH DUPDWXUHU 5HJQYDQG IUD WDJHQH DQY
HQGHV WLO WRLOHWVN\O 2YHUVN\GHQGH WDJYDQG OHGHV WLO HW
YDQGPLOMPIRR QUWGVLYHV L iYULJW Sn JUXQGHQ

/IDYW YDUPHIRUEUXJ JHQQHP KiMLVROHULQJ RJ DQYHQ
GHOVH DI VROYDUPH 5XPYDUPHQ OHYHUHV IUD HW KDOPI\UHW
IMHUQYDUPHY UN )MHUQYDUPHOHGQLQJHUQH HU KiMLVROHUHGH

%2186 YQQAGFPGRMWURI M GKBWHHVNUOLIH HQHUJMWPISRUW SSHEDGHWPKRGWLO ODYHVWH NHQGWH YDUPHWDE L 'DQ
DWW EHW\GHU DW LQGNjE

YDU GHDVN@OUWHBRGNODHEOHY HO VDPW ROLHSURMOXYNWHOIRYXBUX HYWW MVQWHYGCMHOVH DI HOEHVSDUHQGH DSSD
PROQOWHUHW L P;OOHUQH PiOOHUQH ¢QIMX&/NUHUWSEURIGHBIBSURWXINO ELRPDVWHOWHVRDIYDBUWRHSH RJ

DOQYHQGHOVH DI ODYWIRUEUXJHQGH

O\WDUPDWXUHU VWWWHW DI RSWLPDOH GDJVO\WIRUKROG (Ol

iJHU RPV WQLQJHQ L GH ORND®WVYQU®Q YRE@ KHGMWDIDQWHIUHUHGH VROFHOOHSDQ
IRUBBE UMD PNRPPXQHQV YLQGP{OOHU

$IIDOGHW VRUWHUHV L IUDNWLRQHU KYRUDI QRJHW JHQDQY
HQGHYV 'HW RUJDQLVNH YHIJHWDELOVNH DIIDOG NRPSRVWHUHYV
Sn VWHGHW

iNRORJLVNH
HOHPH®WRIUNYHG SMHFHU VNLOWQLQJ RJ GLVSOD\V PHG
UHVVRXUFHVWU{jPPH RULHQWHUH GH GDJOLJH EUXJHUH RJ
J VWHBLRP BBl i NRORJLVNH WLOWDJ

PLR NU

PLR NU




(QHUJLDNDGHPLHW

JRUVNHU EROLJHU

SHUVSHNWLY DI (QHUJLDNDGHPI
YHG %DOOHQ

6,78$7,2163/$1
&HQWHUHW EOLYHU HWDEOHUHW BHWDPY DM WHUU Q IRU DW HIBOHFUQDGH PHVW
iVWN\VW OLJH QRUG IRU KDY Q HK\GILQ W XYSRQHUHW JUXQG RJ IRU DW PLQLPHUH
+HU Sn HQ ODYWOLJJHQGH JU VIKDGNHUUQPPHO
KDYEXQG YLO FHQWHUHW VWn PHG VLQH WR
RYHU JU VVHUQH
ViMOHIXQGDPHQWHU

$0O0H KDQGOLQJHU ¢QGHU VWHE&QGHIHW DEHH @ HMHHU SODFHUHW W X
RJ OHWWH WDJH GHU VY YHU R PHIG JSH-OUVAD) H,QG\VHR IXQNWLRQHU
+XVHW XGI{UHV PHG HQ PDUND @W QD @SQRH U SODFHUHW UHBHSWWRIQ XGUWHO N{NNHQ RVY
GHU XGJijU HW VW UNW YDUHWHORQIRBIFNR@WMRHMU PHQV GHU L GHQ DQGHQ HU
O QJHU YLQNHOUHW Sn .\VWHQ %\Y VIHQI®HRUPHQ PHG O QJHU GRU WDPW NGIHUIRUW OOHU RP KXYOIDVRHR BERAMKIRZIURRP ZRUNVKREDN{ QNHODBBEH IUD NRQWRUHW Y
KROGW RSSH/DJ XWWQOGIMVIM KDU VLW DIV W L O/MQ BUDWNNH GHU RIJVn NDQ DQ W-D@AH\WQ H
NHQGW KHOW WLOEDJH

RJ LNNH PLQGVW GHQ VDPVNH FP\DUMWNGDGUWQRKQQ DI 6DPV|V 9(GSURMHNWXOLJKHG IRU DW nEQHGE\Q @DIHQO QJH
IUD YLNLQWHW Q®MQ RIQDROW U D
&HQWHUHW RJ WLOK{UHQGH IRUWHHYBBEN DU KLVWRULVNH VSRU Sn

*HQQHP HQ VWRU SRDGIDQDYWAKDOHRLABWDJIH RYHQ Sn
RJ

I UDJWH VWjUUH JHQVWDQGHELEGLRWHN PiGHIDFLOLW

+HU E HU
H UR
IRUG\EHOVH



%LOOHGHW LOOXVWUHUHU LGHHQ RP GHQ VY YHQGH EHE\BIHOASHNWLY 1UD KRYHGLQGJDQJ WLO (QHUJLDNDGHPLHW
GHU EHU{jU JUXQGHQ Vn Q QVRPW VRP PXOLJW

%

8GVWLOOLQJ

.RQWRU
$ 5HFHSWLRQ

*581'3/%1

:RUNVKRS
-DQWLQH 6KRZURRP

%

+XVHW RSI{jUHV L QDWXUOLJH POMWPWUL YOBPBPHRP +XVHW OXNNHRWRIMWMWIEIO RSYDUPQLQJ PLQLIPH®HYIRU IXJW RJ YDUPHDNNXPXOHULQJ NDQ
wu EU QGW RJ XEU QGW WHJOO IS\D-FSUKMV \PRHGSGHOHWWH WDJ RJ IDFDGHNRQVWUXN XGQ\WWHYV IXOGW XG WLO UHJXOHULQJ DI LQGHNOL
UuLQJd JODV RJ VWnO WLRQHU VDPW VWRUH JODVSDUYWHRBEGHGHOWLHW EHNO GHV PHG BDRWN JUDQ
FHQWHUHW nEHQW RJ WUDQVSD/DHd @GQNNNHHWREGGHNRUURVLRQVEHVN\WWHGH
+XVHWV E UHQGH EXQGUDPPH XNHUWHWPBEU P,EOHUHU KXVHWYWNWRBOB WXP PHG JRGH PXOLJKHD®HHU LIRWWDLOMHD WLRQHU XGIjUHV DI EO\ RJ KDOR

SU IDEULNHUHGH EHWRQGUDJHNXB8I{GHYV KMWRAGW RJ XEU QGW WHUQL PHOIG/ ROHQHUJLLQVWDOIOIMWUR@BWHULDOHU
DI Sh WR U NNHU ViMOHIXQGDPBOQWHNWVORMUEHWRQ +XVHW E\JJHV XGHQ GDPSVS UUH RJ PDOHYV

E UHU GHW OHWWH KiMLVROHUHBWHGYN SIhLP UH NRQVWUXNWLRRBE WG RUXNICRBOXMNWEQH PDOLQJHU VNnOHGHV DW

GH XGUDJHQGH EM ONHHQGHU Bl X\aWijtUOWW KiMLVROHUHGH V n ORHBGMN UL W OHHQUHUHVL IRDDW XUOLJH I\WVLVNH HIHQVNDEHU
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SHUVSHNWLY IUD NRQWRUDIVQLW |
DUEHMGHU IRUVNHUH RJ DQVDWWF
VHV WHJONHUQHU PHG SHUPDQHC(

%

%LEOLRWHN
0jGH
YRUG\EHOVH
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%

+XVHWV HQHUJLIRUV\QLQJ RJ YHEXQNLIQIHULORYHQO\V XQGHU KHQWNWNVWU;PIRUEUXJ 5HVWH®D IVHOW \HUUL A QRWHWHEK@GYDQG HQ EHJU QVHW
XQGHUVW{WWHYV DI QDWXUHQV NQGAMNQLPYMRYLRE RJ YHMU )U DN RARRDWH WIWDHED R VOYW.WH i OOHUHVVRXUFH Sn 6DPVj GHUIRU XGIjUHYV

YLQG 'HW JHQQHPJIJNHQGH RYH®RQA\MENMKKBQGHWDEOHUHY PHNDQLVN XGVXJQLQJ RSVDPOLQJ DI UHJQYDQG WLO WRLOHWVN\O 2YHU
HU PHG WLO DW NDUDNWHULVHUHU E\JQLQJHQ 6ROYDUPHQ VXSSOHUHV PHG IMHUWGHDRBHHUKNDQYDQG QHGVLYHY Sn JUXQGHQ
ODGHU GDJVO\V Y OGH QHG RJ \HQIGLYNEGYMHGB@WH WDJADGH DSSOQRNDEBWPRPHGJILIRUV\QLQJ EDVHUHW Sn KDOP

QDWXUOLJH YHQWLODWLRQ 'HHQDWXKQOGEVHINMWOMRIOIDQJHU RJ P 'HU LOGUHWWHY IDFLOLWHWHU IRU VRUWHULQJ DI
ODWLRQ XGIiUHV PHG DXWRPDWIRND FHIOW NERQHOHU LQWHJUHUS®WAA\VQLQJIJVDQO J XGIjUHVY PHGOODYBQHUIUDQAWLRQHU

GLQHUHU nEQLQJ DI Ki MWVLGCGGRA®ID YPODOGHG NQLQIJHQ 6ROFMOOPSOIDOVHRIOPUQ@HRI GDIVO\VVWIULQJ

LQGDGIJNHQGH YLQGXHU L IDFDGRUFHQGWHY DW SURGXFHUH KDOYGHOHQ DI FHQ
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6ROFHOOH IDQJHU HU LOQWHJUHUHW
L GHQ V\G YHQGWH WDJADGH
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SHUVSHNWLY IUD RPUNGHW YHG LQGJDQJHQ
KYRU GHW YLO Y UH PXOLJKHG IRU IRUVNHO
OLJH XGVWLOOLQJHU

BHUVSHNWLY IUD WRSSHQ DI V
GHQ ODQJH O QJH 2PUnGHW Y
VRP PiGHVWHG ELEOLRWHN R
IRU IRUG\EHOVH

%LEOLRWHN
0iGH
8GVWLOOLQJ JRUG\EHOVH

S5HFHSWLRQ .RQWRU

7HJO 7HJO
NHUQH NHUQH
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3HUVSHNWLY IUD VKRZURRP ZRUNVKRS L GHQ NRUWH O QJH S5XPPHW
NDQ EUXJHV VRP IRUHGUDJVVDO XGVWLOOLQJVVDO Y UNVWHG P P 6WjUUH

JHQVWDQGH NRPPHU LQG JHQQHP GHQ VWRUH SRUW IRU HQGHQ DI
UXPPHW
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